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%$58& ' HYHBSP HQEDSHYLFHVLYDSUYDM QRQ SR WIHA
Z KRHP DRQLVVR DGYRIDMI RUDGG VHYHSHRSBIZ LW
LQMBRNOOGNCELDNA DG DANP ZD/DBEXK \ HOUIRUKH
DIHR  D/Z HP DCHVAYHIDORY WP LQYHXR HOWM\KRK D/
SXUKDIQ) DQGUHRYDIY UMGHNCKRP HYDQGDEYDEAQ) RXU
7 .QDXUEMH : HERNIRZ DGWFRQMAQ) RXU

FRP P L\ HQWR LOCRYDIRQDQGERY \MP \KWELCTELOWN

,QAVIGOYDHKSSRWMGLO  VHYIFHG-EDW HON ( DD

, QMYHQIRQ 9 RADMRDO DQG5 HUGHRD2 XU( DD

, QMYHQIRY' HEOWY HBURYLGHVKRP H EDVHG\HIYLFHY| RP
EW\RDIHWUH 7KH5 FUGHQIO  HEDW HQAKSSRW
OSSR IPDMD  UMGHWVIQKRP B/ GFDMELQYSEN

/ KUK DGO RQARP HY FRQMY 7KHWSHR @QVQ) WDIRQ
| RUHFK LQAVIGO0G-5HIG/RQWHOBYHIR \KSSRVWKH GHG
7KH9 RADIRID  HSOW HYBURYLGHYZ RINH SHIHIFHLQ
YOURXVVHRIQI VLGFOGQ) QIKWP DX CRMUQ) SIRIUZP VDG
FRP P XQW HP SBA P HOAS H HUD\R RXUS GXOY D &0
3URIUP V 6HIRUBURIUP VV DQG$ XWYP 6SHANKP ' DNRGH)
3URILP DUHWEE®! 7 KHIRTBZ L) SDIHVZ LOBURIGH

LQ RWP DARQRQWHHSIRILP V

, QDEAWRY \WHHDUHVHYH.DOKXSSRWWE-SDUW HOVMWDAKHS \WH
DIHRA IXD@WP DMRQ 7KH+ XP 005 RRXUFHY HEDWW HOW
SURVLGH/RYHILI KVWR HQXUH®D DOFRP SCDQFH DEOHP SB HY/

$ ERXVWNH( [ HHXWWH' LLHARU 0 DY 6DXWHUKDVRYHU
MQHGY$58& ' HHBRSP HQROBHMAH/IQ

DUH\WDAGIOL® P DRI HY DUHFRMOD GHYHBEQY

P RAYDAY DQGHYDODMY \KERADAM/ HP SB HA/DH
HYDIHG DUGDARP SUKHLYHWRQQ) SRIUP WVIQSDFH 7KH
4 DI 5 RRXUHY/ HEDWR HOMBURYLGHY HWHQINORRP SRGHQV
R DARP SUKHQUYHTXODW P D HP HMBURAHWE. DEKHIQ) \R
RXUFRUHYDDH/R DFFRXQEELOW LQADUMY \HD UASHRNVTXDDW
DOGAYHMW 7KH' HYHBSP HQV HEDWW HOWRR BCDAV
DHA 1XQ@DMQ HYHINVDGH SOIB/FRP P XQW LQM UDARQ
DOGLY DHBVSIRIUP V Z IW\KHSOMASDIROR P OQ |
DOG YROQAHY 7KH) WADO - HSOWY HOWFRQUEX\WM/R RXU
ILCDGADOKHDON B\ P [ LP 1] 1QJ) 1 XQAQ) RSSRWWQUWH/ SIRYIGQY
WP HY | LQDOADOWBRW D00 1QJ H SHOHVDIDQINHDMS
IXQAQ) OGP DALY \WH, QRIP DIRQ7 HKGRBU\ \MP

2 YHDDY4 5 & VI LQDGADD \RIGZ W \WHAYHYW R RXU
SIRIUP VDG XQAQ) WHP V

$VZHAHPEIDMRXU G\ HOUR DGYRDIY | RUDQGSIRMAQ)

VHYFHY R FKL@UHQ DG DEXAOVZ W LQMBRXOOGMVH O DG
DAYP ZHDHYHY SIRXGR WHTXODW R \XSSRWZ HSURYIGH

2 XUHYFH/KDHBQ) EHQWHUHASIHWR SUINVHIRP RXU
Wi QFHQIQ) LQSHARY FRIPDIXHY DQG| P LOH/AKDABFHYH
\WHVHYLFHI RAWHUICP 1O P HP EHY 7KHDJHR YIMRQ

UP DQMKHWRED. %$5& ' HYHBSP HQUOBHYLEH/Z LDV
DG WSSRWAQR YIGOY Z W LOMBRXDOAMEL QWA DG DANP

R UHAK WH UL X@AWERMANDO GDGKDSS, QYHY DG FRQMEX\M
RWHUFRP P XQW

\HDW/R H SHIHJHZ RNQ) Z W LQAVGDV Z LW LQMBRMOOAVDELDNA 6KHILLKY
DVD3WRIUP &RRGERULQWHS RGO HSDUR HAS WM \ O \KHWDQUHLHG\R \KH

4 XDOWV5 HRAARY' HSDUY HOVRUW R\ HDUY/ $1IWUZ RINQ) |RUDCRKHUDIHR DVWWHS RMGHQWDOSHMAHY LLHARUIRUMZR\ HOWY 0 DY

UHMHE\WRY$5& ' HYHBSP HOROGHMAH/1Q0 DURK DVWWHS IR GO LLHARUIRUB SSHUYENDUD |, Q

Z DVUH \WKRXUHG DQGO0 DY Z DVSURP RAGWRS HUGHRIDO LUHARU , Q- DA
' WHARU 0 DU KROBVDYDRKHBRUR $UVGHIUHHLQ3 W KRB\ [LRP * HAMEXU &RBIHDQGD0 DIMMIR 6AHIFHLO2 WIDQ] DARD HOGHIKLS
IURP 4 XLQQSIOF 8 QYHMW 6KHLYDQDIHA WOIGHUR * HIGHUDQGEXAMDO LYHMWDQG, V7KIVSEXH7RR 6KHLYDP HP EHUR \KH

$P HIFDQ$ WRADNRQRQ, QMBRXDCDQG' HYHBRSPHQEO MHOMNY $$,"

\WHG-BDUN HQWV
0 DY ZDvDIDQSIRP RMS\RWHURBIR ([ HRAH
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1 RFHQ&RBP DIQMQHE%$5& ' HYHBSP HQEDBHYMAVIQL RHPEH)  6KH
KIS DAV & HRBDY 64NV 3 UVAKRROVMM D/ WH & HOMU& RRBCDRUDQG P RIHGLOR
WH3URIUP ' LWHARUR , QI DQAT RABBUDQG 3URAKRROHYLFH/ SRIMRQUASROUE®

| RUSHADCDQGS SSHYAAW( DD , QMYHURQLO ,Q-DoMY \KHZ D/
SURP RAMG\RWHSRVMROR ' HEDWW HOV LWHARUR ( DD , QMYHIRQ 1 RHDLVD
PHP BHUR WHS$ GYRTR + XP D5 LIKW4 XDIW 5 HRXUAH&RP P IWkH/DQG DQDIHA
&HWLHG, QMM DRU 6KHLYDQDIHR WRGHR * HIGHU  &XAMID LYHMW DQG
3UVHONY) 9 HKLF®I$ FR.GHOV

1 RIHQKRD/DYTFKHBUR 6AHIPHGH UHLQ6SHADY GFDARQIURP 0 LaBLIVLADY
8 QYHVMW DQGLVEHWIHG.  LQ3HIQX ODUD

Yoo [ rejnd

(UFO DANIQIUDGOMSZ W DICFKHBUR 6AHFH' HIUHLQ3W KRB\ 1URP

. XYMRZ Q8 QYHYMW +HKDVZ RINHGDW4$ 5 & ' HYHERSP HQBOSHYLFHYI RURYHU

\ HOY WY DVD' LUHAVG XSSRYBUR HMRIDOQ + HZ D/ARHQSURP RMG\R

$ \WIMBQA RP HO DQIHU + RP HO DEHU 3URIUP 0 DQJHU, &) 4 XDOW $ WKUDGFH
0 DQEHJ 5 HILREDCE RGO [WHRARUDQG3URIUP ' LUHARU ( UF KHIBWHSRUMRQ
R 3WRIUP ' [WHARUIRA\ HOWSURMREHQ) SURP RAMG\RS5 FUGHQIO LUHARULO
- + HLVRXUWH® DMRGHUIRY |, V7KIVS EXVH  $ GAMRD®D ( UFLVD
PHP BHUR 3HHUS HHZ + XP D5 LIKW&RP P WH $ GYRTR + XP D5 LIKW

4 XDDW 5 HRXUAH/&RP P LWH DQG\KH6RAD0S HAU-DIRDOS.RP P LWHHWD/ABDIR/
HYHQVI ROWHLQE YOO \R DAWIG DOGHIR

o 1A taat q;
&KUVYHIHMARQHEY$ 5& ' HYHBSP HQEODBHYIRHVIQ2 RREHU D/D+RPH
0 DJHJ + HZ DVSURP RAMGVRWWHSRIWRQR 4 XDDW 5 HRXUAHV&RRE@DARULQ
DQG\WHQ\R + XP DR5 HRXUAHY* HHDDWAQ1 RYHP BHUR &KUNVZ D/SURP RMG
\WWKHSROMROR + XP D5 HRXUAHY' WHARULQO DK R SURMNRQQ)
%$5& ' HHBSP HQEDBHYIAH &KUVZ RINGDYD' LA XSSRYBUR HMRQDO RUD
QRUSIRIVIHRA LQ6\BM&RMIH 3HIQX ODID

&KUVKDV/DYIFKHBUR $ WGHIUHIURP \KH3HIOX OYDQD6VBMS QYHYW 1Q/ HWLY
$ WDQG6AHFH + HKDAHYHSRQWH3H-US HYLHZ &RP P WH $ GYRTR +XP DD
5LIKW 4 XDIW 5 HRXUAHV&RP P MikH DQGLVAXUWHO® DP HP BHUR \WH7 WDQQ)

&RP P WHDQG6\BH | $ SSUADIRQ&RP P WkH + HLVDORDQDIHA \WQQY
LQXKARU

S,a™ A™M™E HEU GU™eéa-0™ A A o



V2 Hipe o 1Y

(UQ3WFKHNRGHEY8 5 & ' HYHBSP HQBOBHYLFHVIQO D D/ LWHARUR

4 XDDW 5 HRXUAH/DQGWESHGLOR\WWHURBIR ' HYHBSP HON LWHRARUDYZ HTIQP 1G
3URMRY$5& (UQZ RINHGDYD6SHADY GADIRY 7 HAKHUDQG | RUDGRKHU

QREBUR IWRUI D] DARQLO YDURXVURDVLGFOQAQ) 6\BM' LHARUR &RP P XQW/ LYY

IQERKWHLU3$ D51 - QYIMRYY SURVIAQ) \KSSRW\R FKLGHD DG DOXAVZ LW

| QMBRXDOAVELOMYIRURHU  \ DY ( UQLYFXUMHI® DE&HWIHG, QriXM DRUDQG

DP HP BHUR \WH3HHUS HHZ. &RP P IWKH $ GYRFTR. + XP D5 LIKWA4 XDIW

5 HRXUAHV&RP P WWHDQG 7 INQQ) &RP P IWKH 6KHLYDORDQDIHA WDGHIR

0 HAFDARDS P IQWDIRY  , GALGHY/D DAHP HQWVDQG &RQILGHIDDNV DG

3UNTR 3URNHY

( UQIUDGOM5Z W DYCFKHBUR 6AHFH' HUHLQ6SHADY GFDIRQDNG
&KITKRRG( GADIRYIURP \KHEVBIMS QYH YW DA RYBQG DQGZ M DO DAMUR
6AHFH' HIUHLQ6SHADY GADIRY 6\WGHRVZ W ( P RIRIICDG %4-KDYLIRID
" DREHYIURP \KHS QYHYW DV GDQ

2 YBbr=mo

/ RIL9 DORQHEY$5& ' HYHBSP HQEDSHYIFHV/IQS XIXWY  BKHUHFHYHGKHU
YEAHRUR 6AHFHGIUHIOS FARQIY 1URP 0 DNDROVDAMS QYHUWIQ DG
EH DQKHUSUR HMRDOFOUHHUDY DQCFFRXQIEQAZ W \KH-+ LIKH( GADIRQ$ WIMBGRH
) RQEDIRQLQBWADXO0 [QHRD / RIMBNMGZ RINGQY | RIS 5 & D/DSOVIP H
YRR\NH-BHULQ Z /SRR RMG\R'$ FFRXQEQNQ DGO \KHZDY

SURP RMG\RWHSRMMRQR &KIH ) LCDGADCR [1LIFHU

O “QOE®

6 FRWI DGOMS I URP ( DWVBWRXGEAJ 6\BIM& RTBIHZ W DYTFKHRUR $ WA UWHHLQ
SRR\ DGIURP WH8 QYHVW R 6 RIDQRQZ WK DO DIMR 6AHFHGIUWHIQ

5 HCEOBIR)&RXQHIY

+HVRQHGY8$ 58 ' HHBSP HQEOBHYIFHVIQ — DVD-RE 3@AHP HWRXQHERU Z DV

SURP RAMGWR5 HKOELOMANRQO DEIHUDS 5 & 3URGRINRQBHYLEH/4 XINHWRZ QLQ
6O DIVHUR \KDNTAMN 1O &OQFIOBXSSRVS GP LQVADRUI RAWH

9 RADMRDOBHYLFHY' HEDWW HOAR DG LWHARUR 9 RADIRCDOBHYLAHVIQ

, QDGAMRQ\R KLVGAN/DY' IUHARUR 9 RIDIMRIOSHYLFHY 6 FRVIOR \HYHG D/WH

' WHARUR ' HYHBSP HYQIP IG

+HLYD@&RQY WP HP HP BHUR WHDJHR $ GYRTR + XP D5 LIKW4 XDDW 5 HRXUAH
&RP P IWkH WHDIHR 5 HIMRQKLS DUG6H XDV &RP P LWH DQGDIRXQAQ) P HP BHU
R WHI$5& ' HYHESP HQEDSHYLFHY) RXQEDIRQ

6 FRNDQLRXA-GKHZ LOHNHLOP 1G ODWJ  \ HWZ W\WKHDIHRA
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7KH( DO , QMYHIARQ' HSDUR HOAUXSSRUV RYHJ
FKLGBUHQ DQG WH.UI DP LOHV LQ RXU
,Q DOW7 RGGBUSIRIUP 2 XU, QMYHMRQW

SWRYLGH 6 SHALDO, QMXPARQ LOFXAQJ + HOUQI DQG
9 MRQWUYIFH DvZ HDDV 6 SHHK 2 FEXSDARQDO

DQG 3K\ LFDO7 KHDSLHY 7 KHGHOYHY R VHXYLFH
FROAQXHY VR EH EDVHG RQ WH V& ROFKLQI 0 RGHW
SWRYLAQ) VXSSRUALQ WH FKLAETV CDMUDOVHMQ)
GXUQI WSLFDOURMWOHY

,QRXUP RQWRUQJ | RP 94-HKDYLRIDO

+ HDON ' HYHIRSP HEO3WRIWLP VZ H UHFHLYHG

V) XGD P HHV UHTXLUHP HQW DQG FROAQXHV \R
SURYLGH YDOXCEGH DQG UHDDEM KLIK TXDOW VHIYLFHY
DQG VXSSRUN WDAH | HAAWYHD P HHAMH LGHOM LHG
QHHOVR WH I TP LOHY DQG FKLABHQ VHYHG W: H
FROAQXH VR SDUAFLSDM LQ WH & RIH/ HDGHUKLS

7HP VXSSRUAQ) WH FROFKLQ) LQMADAYH

EURXJ KVD FKDQJ H VR RXUGHSDUR HOW'S | WU
\ HD/ DAIMH & LR ROV Z H FGRVHG WH EXLARQ)
Z LW ELMYZ HAAT HHDQIV NGRZ LQI WH GL T HHQFH
P DGH | RUFKLAEUHQ DQG WH.UI DP LOHY DAWH GRFDARQ
RYHUWH\ HOV : HDIHQRZ VXSSRUAQ) WH/ RZ HJ
YXFNVLQ DN  VRGGBAY LQ WHUKRP HRU
FRP P XQW VHMQJ | LIRP RXUQHZ RIILFHVLOQ
/ DQIKRUH

3 DIHAUXWYH V DH FRP SGAMG DAKH WP H D FKLO5

WDQMMRQVILIRP RXUSWRIWEP 7 KLV HDUWH
I HHGEDAN FRQAQXHY VR EH YHY  SRVMWYH

7

6RPHFRP P HOVIUWRP WH I DP LAHV

9HJ JLDW XODQG VOWMIM LHG Z I\ D@VHYLFHV
SIRYLGHGE\ P\ V%$5& 7HDP WWDQN\ RX

2 XUWDP Z DV DEVROAMD DP D LQJ  WRXJKWXODQG
HOFRXUDILQJ VR P\ VRQIDPLO : HFRX@ QRAKDYH
QOYLIDIMG WLV QHZ SURFHW Z IWRXWINHP  DQG WHU
NCRZ BGIH

2 XU6SHFLDO, QUAKPVRU P DGH LMBRWLE®! I RUXV R
HIHAWYHY DGYRFDM | RUDQG KDQGE® RXU GDXIKWMULQ
WH VRXIKHAR VWDAWRQY 6KHLVD JHP ZKR DZD\V

Z HOADERYH DQG EH RQG VR HQUXUH KHU SURI UHW

,\WZ DV D SODVXUH VR KDYHWH (, WDP LQ RXUKRP H
HDFK Z HHN 7KH 37 GHYHIRSHG D J U-DAWHDMRQWKLS
Z LW RXUVRQ DQG KH FRQAMXHY VR DW IRUKHU , DP
YH) SGDVHG Z LW WH SLRILDP

v
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WZ DV TXOMWHVKSUMHZ KHQ, ZDV SDUHOMRRG DVD | LOWWMP HP RP DG \R 5%?[?:Vﬂgiyﬂfemﬂﬂfwfgm

WGP\ EDR\ ZDVv7: 2 EDELHV VELQV  \ELQV \KHZ DV WHHWR R T HJVXSSRW HOFDAGRQKRZ \R DORADMERWRUKHU K @ BN

D W \ZLQV FRPHVDZKRBIQZ VWMWR DG D AMMQQI HDU 6 KH VKDUHG KHU \GHADOGHE/ , DEVROMMD GRYHWHUHDMR QK V, J W
VR EXI@Z W I CP LEHY WHFRQGHRIRQZ W KWK @5 D

FKDMHQI HY DQG VWWHWHY / XNH DQG H SHUIHFHV YDOCADMG P\ |HHDQIV DQG DOGWHWEP ZRINZ LK \S-ADOWIORKH) GUES I Wi

1 DEQHGHFLGHGWR HOMUWLY Z RUERQ Z RINHGWIWRXIK P\ Z RUWHV 6KH

) , FRXGWOIURP P\ IIWWWAMRQZIN&KUMID) D D QUG K H

XH DARQO ZHN\V G-P ROMDMG H HFMHV IRU/ XNH DQG, e

JHWRARQDODIHP  ZHNWVHWY 7KH  OGDUHGE SUWDRPAAQ] Z W 1 DRQH SRZHARKHS KHUFKIGRHOUDFK WHUG HHR S ROBNO

VSHQW DQG @D VWHSHWHY LQ 7 KHQ Z HVZ LIWKHG DQG UHSHDWG WH P LOMRH/DQGNHB \WHP KHDGKM DQGVOIH - %G1IK\Y W

1,&8 GDUOQ VR EUHDMH UHIXADDM SUIRFHW 8 QGHUKHUJXLGDQRH |, JOLQHG KHURLQVZ HHSUHP LY DIGWHZ DVD IR H
P RKHJ \KHKDGP DQ TXHMRQVDIGGRRFHOQ WD Q G

WP SHDMWH IHG DQGJWRZ WDV FRULGHFHDVDP RP DGV JHNGHD YDOHGP\ IHHEDAN ( DFKEDR. K D GIHBR W
KHH WDAH QXUAQ] WDP \VSRNHR! VI QU LFDQASWIRI KW Z M ERWC / XNH QHB/DGBWKIIBVNRZHZ RN-GWIHK H /L) XHUR X W

KDL \WHP R UHDFK WHQH WP LOMR Q H5 K H
ZHHUHBDHGZDVWHGED, , SOFHGD — GDUHG HORK EDE\ TV SHURQDOW  QNHV MP S-GUIKWORDRIRQIUP @ RHOXG RO |

FDOMIQR (, ,WZDVP\ JRDOWR HQXWH  DQGAMINHY 6 KH DEDEWS KHUSMQY \KRZ HGKHUDQH HAVHRUSRIMRQQ) ZW R (RHIVH
WDW XNH DQG 1 DWQH UHFHLYHG HOFK Z HHN W | DMALQALYLGXDA DG EDHBY \WKHLP P HADMD WHGWR UHSTFDM 2\ KA

RAHU ( YHY ZHINZ HAVRXWARHUSLRILHY D Q ®D 2V
Z KDMYHUKHS WH QHHEHG $V, ZzDv SWRYLGHG P H VDM LHY R FROAXH WH HOFK FRICBLVZ RING) RORUKOVPDMMEG. D QM |

ZDMMQI IRUP\ DSSRIQR HQWV, QRAFHG ZRINGXUQI WHZHN : HXWGD\RID  ypnin+B8VPHIQRP HEGUQ WHZHHN E \WO @U
\WDAERW VI 1OV Z HH QRAP HHAQ) DRWE0 EDEDVR Z RN RQ WIELAW DQG FRH P HSEMUH/DQGXSEDM/ &KUMICD LVH WHP HD

P XWOV SHIRP HGP DQ ELR FOH DRI PO RER DI LG LED BL S CLORh T B
LIHP LOMRCH/ DG W) J ) Z W m \XJJHARQYRUOVADIMILEY, RIHWMRKHS3 X S S RUIAW

WH.UDGWWMG DI H P LOGMRQHY 7 KLY NAW DQGVOQI VRV 0 IW-ROQDLW g pepp \ROHWRIHK-UDZEW RIL) XHUR XKD W
VAHIWHIG P\ IWROHWR HOXWHZ H - NG QAUMUQS DG HFRXUDILQ ERIWRUKHP 1 RZ \KDAL DETHDQG/ X\H DHUE R VD W

HAWDP SOF KHS D KHQZHWRWMG Z W 0 LW - RDQCD AKOADH Z HARQMXHWR ZRINDVDWEP Z W KD
KEG WHE 1Q H\R FOFDHSIRMGY\ARWDMYHY RHLVZRINQ J

WP QHWWHJ/ XNHCRUL DEQHZ RXGB\RBIDM Qpiwily
WP P\ WPH 1RZ ERW 1 DEQHDQG

$ 1 WMURXUHYDOMDWRQ RXUVHXYLFH / XNHVSHQG WP HRQWHUWP P\ Z LW 1 DEIHDQG/ XHKDHDDHG KYPDQ G‘“i:m‘o
P LOMRH/ LQRXUMP HVRIHKH) DG, THOR W EH

FRRAQDRUVDLG , KDYHWRP HRHZ KR KHDG FRQARO 7KH DIHZ RINQJ RQ DS KNSRI 7K. KOYHIAD WG KV

, WLON\ RX Z RX@ UHD@ ONH DQGKHY MWMQJ XS DQG UR@MQJ RYHU 7 KH\E LQV IHAQ) MXUH D5, FDQMZ DWRVFHZ K D RGBWR QMH

@CPHLV-ROQD $ ZHN@MJ O LW P D EHVWP DI EXYWKH DUHP LIKW \WH KWH W

- ROQQD FLP HI RURXUI LDMVAMRQ 6KH W0 LW-RDQD ZHZ LAEHFXWKIQ g rawRog+ RYPDQ - RIGDKIVEHD D Q

| MLQWR RXUIDP LO @NH D P DMAQJ RXUJRDYLQQRWP H : HDWHWR 2 FIXSDIRDOTKHDSMARURH)  \HOY 6 KBFHYHG

SX|] BISLHH $V, Z DV QDYLIDAQ \WDQNI XOI RU\ RX 0 LW - RDQCD KHVER BUGIUHILRD WHS QLW R DIFKID @ L

0 RYP HAHIFHDQGKHJ0 DWMYIQ2 FRX SIRW@ D O
TKHDS IURP : DKIQIWQ8 QYHMWIQ6 WR X/L
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7KH9 RFDARQDOGHYLFHY' HSDUR HW  FROADRMG Ml LQWHS$ 7) 6HQIRWY
FROAQXHG R | HOWH LP SDPMR WHRQ  3WRIUP MMLQWH\ HU $W@B6:  ZH

JRQI &29,°
PXFKR

SDQGHP LF WURXI KRXW KULHGWUH  3UIRGXPWRQ &RDFKHY EXW
, Q DEAMRQ WM 1 L) RQ® RH LWVRXUHO® ZRINQ $

VKRUED HV DOR S HG DI QU LFDQMR®  QHZ $ GP LQMVADWYH 6 HYLFHY
UHIDLEQ) WHVHYLIFHVZ HZHHDEGIWR & RRIE.QDRUZ DV DOR KULHG ) LQDA®
SIRYLIGHDQGKRZ WRHWHYIFHVZHH ~ WHHDHFXUHO® HIKW  FROADPWG

GHDYHHG

$W/B64 WH: RIKRS SSRILP 3WH
9 RFDARQDO RI | HHG VHYLFHV R RXU
LQGALYLGXDY RQ D IREIWQ) Z HNO EDULV

Wl LQWH: RUNKRS DQG$ 6'
3WRIWLP  7KHLP SIRYHS Ml 1 LQJ KDV
HIEGGXVWREUWQ) EDFNM]  PRH

IROWDA36:  DQG LRUHDWH
SDUAFLSDARQWRWUH GO VZHNIRU

, QALYLGXDY DAMQGHG D | XA@Z HHN DQG DSSUR] LP DM \E HOW LQAYLGXDY

WHP OQHGKRP HWH I R@RZ LQJ ZHN $ W
%36: | ROV DMAQGHG WHUURVSHAWYH

SIRILLP VX R
HOD 0 D

: HDOR DOAASDM EUCQILQ] EDFN WUHH
P RH LQAYLGXDY VR WH %364

D VHIKZHN ,Q $7) 6HQRYW3WRILLP

ZHZHHIEH W

URSHQWH 9364 $7) 6HIRWSWRIWP 7KH: DIHDQG+RXUDXGAWR RXU
IRU,&) |ROWIURP RXUURMGHQADO © RUNVKRS SURJUP V' Z DV LQDGD

GHSDUR HQW :

HZHHODEHW GRWR D/  FRFXGHG Q2 AREHU ZIW DIX®

5 IMGHOADOWEI | SIRYLGHGP RWMR WH  FRP S@DQFH DWW $ FFRGELQIO  RXU

VXSSRUMR WH LQALYLGXDY Z KL WH. F FHOA LFDMY QHHGHG VR RSH.DM WHH
ZHHDW®B64  Z W VXSHYYIMRQ DG SWRILLP VZ HHHHZ HGLQ 1 RYHP EHJ
DALMY VXSSRUNLRP WH | HZ DQG UHP DLQ LQ H | HFWKQADMM
UPDOQQ $7) WHll DQG FROADFWG 1 RYHP EHU © KL®IH | RO R FGRH
Wl 6\EI I LQI FRQAQXHGS \R @P LWIKH F SIRILDP V FRQAQXHG GXUQ) WH

QXP EHJR [RDWZ HFRX@B VXSSRIADV ~ \ HDU DLV QRALP P LGHOADWINLY WP H
ERM VWMV DQGKRZ RIWQWH. FRXGS EXWZ H FRQAQXH R SDUAFLSDM LQ EL
DAMQG RXUSWRILEP VIRUP XFK R ZHNO YLLYDOP HHAQIV Z LW WH

) ROXQDMO ZHWVZ DQLQFUDHIQWH  &RDOMRQWR 3UHWHYH  F3WRIUP V\R
QXP EHJR DSSQFDQN MMIQWH\ HDU  WB\ DEUDWAR DQ Q2 HIRWLQWLY
$WB64 ZHKULHGWUH  3LRGXPARQ  UHIDULG DQG R YLIRIRX\O DGYRFDM I RU
&ROFKHVIQWH: RINKRS VIR FROAQXDARQR WHVH SLRILEP V

$ PAYIW $ WIMEQW LQWHS 7) 6HIRY
3RILP DOGDP XK HaG3wipp  / KHVWIRUP DRDIHP HOAMEP R WH

6 SHALDOWV7 KHH Z HH DOR WUH

GHSDUR HOAP HAZ HNO GXUQJ P XFK R
VR VADMI L] H DQG SIQKRZ R
SWRYLGH FRP P XQW LQFOM.YH DRAYLWHY
| RUWH | ROW Z HVHYH DV P DQGDWMG E\
WH2 I ILFHR ' HYHIRSP HEO3WRIWDP V

7

2' 3 DNDW

(¢

R WHWP HI ROV
DAMOG RXUSLRI P V %
H | HAWYH - XO 7KLY

LVUXH LV DOR LRXWOHY GVPXWHG

DAZ HNO 3$5 YLLMDOP HHAQIV 0 RW
@ SIRIUP SWRYLGHY DALRW WH WM
KDYH EHHQ YHY DEP DQMNH. Z LADQRWEH
DEGH VR P HHAMLY P DQGDW DQG DUH XUILQ)
2" 3 VR URGDEDAN WLV P DQGEDM GXH R WH
RQ JRIQJ 3XEQF + HDOM ( P HUHR GXH
W&29," DOGWHWEILQ FUMY : KLGH
2" 3 KDVQRWRI | HHG D GH LQWYH

WDAMP HOADY VR WH VDMV R WH

P DQGDM WHUH DUH LQGLFDARQV P D QRW
EH HY RUFHG | RUWH U-DVRQV QRWG

7KH-29%6 3WIRIWP - RIQA2 SSRUMQWH
| RUYXMCHW DQG 6 RALHN - FROAQXHG \R
VXSSRUAD | HZ UH HIDY I LRP \WH 2 |1 LFH
R 9 RFDARQDOS HKDELOVDARQ 295 DQG
SWRYLGH | RGRZ DRQ) VHIYLFHV\R | RDWV
VXFFHM XAD S@FHG LQ FRP P XQW

HP SR P HOV' XH R WH QHHG I RUD
3WRIWP 6SHADOWDAYSB64 WH-2 %6
0 DQDI HIJHMXMDMFDE DI HG \R
DWXP H WLV UR®Y RQ D SDUMAP H EDVY DQG
FXURLOFRP P XQW HP SBR P HQW
DPAYLWH

)LD DWU  \ DY/ Z LW WH DIHGR
WH' LLHARUR 9 RFDARQDO6 HYLFHY
DQQRXQFHG KLV LP SHOALQ) LHALHP HQW
+ LV UHALHP HQAGDM LV | XLG EDWHG RQ
KLUQ) KLV VXFFHFWRUDQG D VHDP G
WOQUMRQ EXVKH SIQV\R | XAD LHALH E\
XH W
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&DURO Q NRIQHG RXUY$ 5 & TP LO LQWH VXP P HUR

DQG WKH TXLFNO® EHFCP HD | DYRUM Z M KHISHHY 6KHLV D
KDUG Z RUNHJDQG HVR\ V D FKDAMQIH & DLRO Q ANHY Z RINQY
RQWH YDURXV &5 & FROADFW HSHADM® JHMQJ R SXW
FDQV WIRXI K WH KHDAWHDQJ) \MQQHO 6 KH DOR HQWR V
SXWQJ \VSUQIV \RIHKHUDQG MEHDQ) ER HY &DURO QIV
SD\ FKHANV DUHH WHP HO LP SRUBIQMR KHU DQG VKH GRRNV

| RZ DGR RSHLQJ WHP HYHY SD\ GD

: KHQ & DURD Q | LUMEUMG DAY 5 &  VKH QGHHGHG WP HR
DAVAR WH QHZ URXWCH DQG VR GHYHIRS WKWAZ LW \WH
WLl VXSSRUAQ KHU 6KH Z RINHG KDUG VR | LQG IADMI LHV VR
KH® KHUI HHODASHDFH Z KHQ VKH H. SHIHQRHG DQIHJRU

D LHV DQG | RXQG WDWFRERIQ) UHD@ KHSHG KHU 2 YHUWH
\ HDLW \VKH KDV FXGAYDMG VIARQ). SRWYH UHIWMRQWKLSV Z L\
Ml | DQG VKH NQRZ VWDWKH FDQ JR VR WHP | RUDQ. WLQJ
&DIRO Q RYHVZ RINQJ Z LW KHJSURGXPWRQ FROFK. 6 HB{D
EHFDXVH VKH LV VWRQJ DQG KHV KHUP DNHP RGH- 6KH
DSSUHALDWAY WDW6 KQLFD DQG 0 HIMD D D\ V KHS KHUZ LW
KHUOXQFK DQG HOFRXUDJH KHUVR EH KHDOM\ 6 KH DOVR GRR\V
| RZ DUG R UHI X@URKHAN LQVZ LW KHUSWRIUP \SHALDOWW
&KHY O DQG HVSHALDA HVWR V\WH P RAYDARQDOSLAMUHY
DQG TXRMV WDAR KHY OVKDUHV Z LW KHU

&DIRO Q RYHVWR FRP HWR KHU& 36 SUIRIWDP EHFDXVH \KH

$ ERXVMVHDXWRU 5 DRKHOE @I HMAD SIRIUEP \GHADDMDG5 &
3URGANRQBHMAHY: DU LOAMUIDQE KDVKHIB\KLY SRUMRQ| RUWHDWY

\ HOL 6KHFXULHQ® PDQIHVDFDHBOGR  LQAMGOYDUGKDY
GHYHBSHE EHDXMWXOHINROKLSVZ WK \KHS-RSBIKHZ RIN/Z W 5 CRKHD
DSSURDFKHVKHUNAE LOD SHOPH XCDQG FRP SDWRDMP DQQHUDQEDE D V
KDVDVHQHR KXP RU 6KHLYFUHDIYH RUIDQ] H5 DG DQLQYDOTEBIP HP EHJ
R RXUWP

o 5OAKHIRP SBIMGKHUIQMOQKIS DUE6: \WURXIK 3HIDE\BMS QYHIVIQ
DQGEWHRJIWDGDME Z W KHUYERKHBUR 6AHFHLOS HOELOMANRY
DQG+ XP DQBHIYFHY 6KHZ DVKLLHG DVD SIRANRQAROAK LQRXUS 6
SIRIP EHRHKHJSURP RIRQWR 3 URIUP 6SHADDW

5 DFKHOLYDQRQD FKLGDQGKDVAYHGLQ
3KIDEHZKID KHJHIMH@H 6KHIVWHVIR \RW
SHIROL \RP FRHQHHE/D JRRG\MBMMRD
° \KRZ UHRP PHIEDIRY © KHD'5 CRKHIMTW
{ ZRNQ \KHBRYHASHAEQ WP HZ WK KHU
ER 1UHJGDQG\ING) DGHIMRXY
YOFDINRQY 6KHLY KDBSHIMZ KHQWKHLY B
WHRFHDQ

KDV FRROI UHQGV Z KR VKH GRR\V | RZ DUG VR VBOLQ) VR DQG
P DNLQ) WHP @XJK 6KH KDV WH ERAWWHQH R KXP RUDQG FDQ
\MUD DQ RCHTV P RRG DLRXQG B\ WKDUQJ RQHR KHUNRNHY
&DURO Q DOR HQWR VDAMI QQI QAFNQDP HV R KHUSHHY DQG WAl |
DQG XVHV WRVH DVWLP VR Dl I HFRQ

2 YHUWH @WMWVHYHDO\ HOW/ & DURO Q KDV UHD® JURZ QLQ KHU
VHOD FRQ LGHQFH DQG VHD HAMP 7 KH TXRWM WDAVKH WILQNY EHVV
GHVRULEHY KHULV WKHIV VXQUKLQH P L] HG Z LK. D W1 KXULLFDQH
DQG DQ RQH Z KR NQRZ V KHUZ LGDDI UHH Z LW WLV 6KH LV GRYLQJ
DQG D& D VWHH VR QMQ DQG JLYH DGYLFHWR RMHY © KHQ WKH
LV GHMLP LQHG DQG Z DQW VR UHDFK D JRDO VKH LV D | RUFH VR EH
UHNRQHG Z W &DIRO QLY SIRXG R KRZ KDUG Z RINQI \KH LV
WDAWKH LV QLFH VR KHUI UHQIGV WIDWWKH KDV D NLQG KHDUWADQG D
EHDXW XOWP L 6KH LV DOR DWKH FKDP SLRQR WH SHRSGH
DURXQG KHU 6 KH LV WRXJ KWXODQG FDUQI  LRRW RHY RQ DQG

Z DOW R KHS DQ. RQH WIDWWKH FDQ

&DLRO Q KRSHY WDARCH GD. \KHFDQZ RINDA&S5 & , VIV LLIKW
GRZ QWH LRDG \R VKHTGDWADEH FARH B\ DQG \KH DHDG. KDV D
&5 & @RIR VKLIAVKH FDQ Z HDU 6KH DOR Z DQW R \VSHQG P RIH

WP H QLY LQJ DQG VENLQI FRROSLAMUHY RQ KHUMIEGHZ KLFK VKH
ERXIKWZ LW KHJRZ Q KDUG HOUQHGP RQH & LWLQ WH WI KWNQLW
JURXS DW36:  &DIRO QKDV.JWRZ QR EH D SRUMIYH GDGHU\R
RWHY 6KHFROAQXHVWR GUP EL)  DQG HYHY RQH KHIHNQRZ V
WDAKHUI XUMUH LV [ LGBG Z LW HQGBM/ SRAMELDWHY
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Z\DBSIQ) WGV WK P RYDO EIQI ) NGV D IRP WH
Z DUHKRX\VH RUWH Vi1l RJ RMHU POLOMID €H WeH REV %D GRQ
KDV BYDMG KP \VHD W EHQ) DG PIQP XP 7D J HRU VRH YNV
+H KOV IR VDMG KRZ HOSS\ KH IV W ZRIN KLH D@ KO \iD D
EHUHQG-G PD R KV R ZRIAHY D WH ZRINKRS

%DQERQV SUCGH MR WIQH WRX) KR KV DSD D €H D@2
RWD DN e RZ ®R, BRN RED \f' RJe RRN ZH PDIRK f
%DQERQ ZMPDQ. W H/ IRP STP HOVRKHY R) e RZ YD 8 YWH
GRNT G V [BSUHADAYH ZKHD RMHY IRP STP HOMKP  R) KY
DSSHOUDGFH MG AMUSRQG ZW D GHXEHD @/ KD @ \ K f

6RPHR WH IRP P HOV YH Wil KD Y 0 DAL 9D GRQ DHU +HY
EWKWSILMWSG  ZRINV KOG ZWRXWIRP SDQN 1D B RU RKHY
B BRNQI RWRU WIQIV WDAFRXE EH D DWWV WXH GRHQWIY H
DO DMINGH BQ DWPH/ B DOMBI SO\ D@ERWK BXW 20
UDAOD BRI H ZKHD K NRZV KtV RGH WP HMIQ) ZRQ) W/ D
SBDXHWZRN ZW [ZD VKD S\ IV VKD I K/ VRUH/
HHD L WH O B BEHANYH 1WA VIV DREWERRE ' RR
DG V [ MG (GV DQ

%DQERQ BYH/ W YDFADARQ ZW KV ® QR 8D Q 6 RHHWH JR

IMKIQ) +H ZGDIRP H EEFN ZIW RP H YUH DMHMAQ) WRUH/ R
DAKIQ DK 70H DK WRUH/ . KHD ZH R &36 RWQIV

v Ve .
AJ@" ® %DQERQ V DV UG MG 20 RVDPWNDR D Q

DGYHAMUHN QR PDMAU ZKHH WPD. W N HP

9%4DQGERQ LV D WKH DWHMR WH %8 5 & ZRINWKRS WD P, NQRZ
Z KHQ %4 DQERQLYDAZ RINKRS |, KD Y VRP FRGHZ KR, FD @B-BHG

YDCRQWIIMS DS S & 1Q 2 YHUWH\ FOLY S4DQERQ oy \g 31AMHE GRQHDQG KDYHH SUHAHG WLYWR 94D GRQP D ©

KDV SURYHQ R EH D YH)  YDOXCE® DQG FDSDEMH LQGLYLGXDO WP 1Y

DQGWHHDWHP DQ WP HY, Z LAWD. R %DQGRQ A RXTUH

P\ WKWKDQG P DQV 0 RWIAP HY %4.DQERQ Z LADUHVSRQG % DQCRQKDVRWRVOG\RP H e : KD WRX@\ RX GR Z IWRXWP Hf

ZIW V7 KDQNV ( @H < RXTIHWHERVWR PHW ,\VIVHDA R 0\ BWSRQHY MDYV e ROMQRZ %D GRQ : KD VIRXG , R

EH SMH ERWY VR %0DQGRQ Z KHQ WHH DUH GD V KHWKQ Z IWWRXWRX" |, GRWNHU ZDQMR LG RWF

Z RNV QRQ VRS DQG CHYHUEDDW DADQ WILQJ , DINKLP \R

xR 7 KDQ\V %4DQERQ |RUDM\ RXUKD GZRWIN D G EHQJ e WHP D ©
\RX DH

% DQERQ LV GHYHUDAD QW IRUZ RWGY 0 DMAURI | DFWWHH

DUH GD\ V' Z KHO KH FKDWAY FROADXRXA -+ RZ HYHJ WDW $ ERAVANHDXKRU ( @ICH: WY DQEHIDQKHUNBUH Z W 9B58& 1O v

6XSHYMRU, LQWHO LIRR6\ VWPV FEDURHQV XUQ) YW \HOLW YH

GRAVOMEHMUKLP [LIRP SHIRWP LQJ KLV GMHY + HLVDZ DV Z RINHGLQWDWA-SDUR HQMKHZ DVSURP RMG\WRBXSHYMWRU ,  6XSHUY\RU
Z 1O R RITHUKLY WRXIKWRQZ RIN VSRW RUZ KDMYHJ Lol R RS 2V DRIG (O PD R
. WHSRMRQ\KHKRB/ WD, %864 3URGANRQ0 DIHU ,Q (@ *
WH FRQVHIDARQ P D EH DERXW %4DQGRQ VINHY J UHDASUGH UHFHYHGWH( P ST HHR WH<HOUSZOLG ,Q \KHU-EHY-G W4 XOOW )
LQKWZRNDQGLYDZ D VZ LA W KH® RXWZ KHHYHJKH R/ UH$ZDUG 7KURKIKRAWH\ HLY/ ( QLGHKDVVHIHG R) '.
YDURXVDIHR FRP P IMkH/DQGDVDQ, RGOV
, GRAVOMNCRZ
FQ ,1 KH RUXQEHIMIQG KRZ VR GR VRP HMLQJ ’ DRU Q$SUO (OGHZ KU o
FRUHA® KHGRHY QRAKHVVIOM VR DWN KLY VXSHYLVRUITRU W DQQYHIDY Z UK 9658, '
L]
LOMKXPARQ - o

9%AUDQERQ VALYHY VR GR WH EHWKH FDQ LQ HYHY WILQJ KH GRHV . .
DQG LV HI HUMR SODVH Z KHMHULMWEH Z UDSSLQ) WGV DQ . .
WSHR SUIRGXPARQ @CHZ RIN' RUVENLQI RXVINH WDWK e ecec®
%4-FDXVH R WH GIYHOR! %4 DQGERQTV FOSDELAMAY | RU
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“XWD7 6FKUIP $ZDG: 1QQHJ

7KHY$5& ' HYHRSP HOBOBHYLFHY ) RXQEDARQ
FU-DWG WH - X\W0Q 7 6FKWDP DZ DUG LQ DVD
P HDQV VR UHFRI Q] H H FHSWRQDOFRQAMEXWRQY E\
DQ DWRFLDWIVR WH DIHQR. , WZ DV FU-DWMG \R
KRQRUWHPHPRU R -XWQ7 6FKWDP ZKR
SDWHGDZ D\ RQ- DQXDU - XVAQ LV WH
EHIRYHG VRQR! %858& ' HYHRSP HOBOGHYLFHY
IRWP HU( [ HFXWYH' LLHARU ' U 5 REHOM
6FKWDP - X\iMQ Z DV DQ DYLG P XVLFLDQ
EDQGEHDGHJ S\ FKRWH.DSLMVDQG FHUALHG .
WDFKHJLQ 1 HZ - HOH DQG&RIRDGR +HZDV
GHAFDWMG \R KHBLQ) RMHY 7KH- XWWQ 7
6FKDP $ZDUGLVVSRQRUHGE\ 8 6 0 HAFDO
BWIILQY ,QF DQG7UQW $WHAB LIRMPRRQ ,Q

\Z R DAWRFLDW UHFHYHG - X\WAQ 7 6FKLDP
$Z DUBV GXH R RAMEQAQ) HIRUN RQ EFKDO R
WH LQGLYLGXDOY VHIYHG DW/S 5 & ' HYHIRSP HQEIO
BHILFHV

$ FFRIEQ) R KHUQRP LODRWY Z HEHOHYH
&DIHICHB6VXP S| VKRXGE EH VHBRMG DV WH
UHFLSLHOAR WH - XVAWQ 7 6FKUP O DUG EHFDX\WH
U\ RX Z HHWR Z DN WWRXIK WH %364 $7)

\ RXTGDDE D\ V HH KHURXWRQ WH | (RRUIRLQJ
DERYH DQG EH RQG | RURXUI ROW DQG KHUMM | |
\ RX VBN \R DQ RQHZ KR NQRZ V&DWWH. Z LD
WD\ RX WDAKH LV WHNQG R SHVRQ WDAZ LAD
JLYH\ RX WH\KLUARI | KHJEDCFN 6KHIVDZ D VD
VKRX@EHU\ RX FDQ Y RQIRUWM | DQG WH
LQALYLGXDY : KHQ DQ LQALYLGXDOLY XSVHW& DALY

$ERYH &DKHICHEWPS) $) 7 6HIRW3URILDP 0 DQUHJ
AHOMJ ZDVIZ DLG-GRHR \BR- XWMD7 6FKUP $ZDUB/ IV
WH  /HIWR 6HYFH$ZDUB/&HHPRY B\ 0 DU XU
([HPAH' LUHARU GIWDQG&DKHICHO F DIQ 9LFH
3UMGHAR 51N0 DQRIHP HIADWT UQW S \WH/B LRAFIRD

WH | LIVARGH VR VIMS XS DQG VENH DPARQ\R ViHH
Z KDWZ IRQ DQGGKRZ IWFDQEH L] HG &DALV

D& D VRQWH | RRUGRLQ) SHYRQDOFDUH DQG
DPAYLWHY 6KH LV WH P DLQUDVRQZ K\ RXULRRP
KQV DV WP RRW DV IMGRHV & DALY DVWRQJ Z RP DQ
DQG UHVSHAW HYHY RQH 6KHLV D& D VLN R
RWH.Y | LIWADQG Z RNV D GRARI KRXWY LQ WH KRXVHY
WR ' XUQ) &29," &DAZ RINHGP DQ KRXWDW
RXUKRP HV 6KHZ DVZ RINQJ LQWUHH Gl T HHQW
KRXVHV GXUQ) WLVWP H P DNLQJ KRP HP DGH GLQQHWY
DQG VINLQ) WH @GAHY RQ FRP P XQW RXAWQIV 6KH
NQRZ VDAODWH$ ' / V DQG DIDWH , 63 DQG EHKDYLRU
VXSSRUNS@QV | RUWH | RON VKH VXSSRUIV LQWH $ 7)
DQG WH UM.GHQADOKRP HY \KH Z RNV LQ

&DWV VRP HRQH WDWHYHY RQH DGP LWV 6KH LV WXO
ROHR WH KDUGHMZ RINHY, NQRZ @ W KRZ P XFK
VKHZ RINHGWWRXIK &2 9,' DQGKRZ P XFK
GHELFDARQ \VKH KDV I RUWLY DIHQR & DAVKRZ HG

H FHSWRQDOZ RIN HMLF | WLV OZ DG LV | RUWH
SHIRQZ KR JRHV DERYH DQG EH RQG WHQ WH
SHIRQ P RMGHHIYLQ LV & DKHIQH 6P S|
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$Vv EHILQV WH LQAYLGXDY DQG DARFLDM/ o/ UHKDUQ

Z MMILQWH 5 FMGHQADO  HSDUWR HQAKDYH | XQD DUDQ) HP HQV SLRYLGH

DEDSWG VR WH FKDQI HV WDWHXAMG | LRP WH VHYLFHY R LQALYLGXDY

&29," SDQEPLF $ @GMLIHGDPAYIWHY RWQIV QYLQ) ZLWK DIDP LO LQWH

DQG LRXAWCHY WDALQELYLGXDY FKRRVH R UHVXP H DLH ICP LO TVKRP H

RAFXWQ) Z W SIHFDXAWRQV LQ STFH 7Z RWLQIV e 8 QRFHHG 5 MGHQADO+ CELOVIDARQ VXSSRUWV
MIIQG RXAWDV FGDURYHUWH SDWAKUHH\ HDWY/ 7 KH DUH SWRYLGHG R LQALYLGXDY Z KR @QYHDIRQH RU
| LYAALY WDALQE YLGXDY VXSSRUMG DUH LQAUHAEQ Z W DWRRP P DM DQGD' LLHAWG XSSRUV
DECEWYH  UAMOHOADQG RSHOWR GDLQQ) QHZ 3R HWMRQDODMMW WHP |RUGMWWDQ — KRXWY
(RAMQHY 7 KHVHRQG LV WDW  LLHPAG XSSRUIV SHUZ HN

$ WRFLIDMV LQ WH ELRDG VHQWH R WHWP  DUH
H FHSWRQD® GHAFDMG VR WH LQAYIGXDY DG WH ~— $ FKDQIHWR WHWXRAMHR WH GHSDUR HOW

DIHP DQGWKO® Z HOWCERYH DQG EH RIG\WR GR RAFXULHG LQ WH SDAX HDUWR R | HUEHAMURYHILI KW
Z KDAZ DV QHHEHG VR WH QXUAQ) WDP 7 KH QXUMQI GHSDUR HQAZ DV
SIHYIRX\V® P DQIHGE\ VR 1 XUAQJ 6XSSRUIV
&XUHOD WH GHSDUR HOASLRYLGHY FDUH DQG 0 DQJHY RQHLQ 4 XDNHIRZ Q DQG RQHLQ
VXSSRIWR  LQAYIGDYLQ  KRP HV GRFDWG : DUP LOAMU 2 YHUWH SDWA HDU WH GHRMRQ Z DV
WURXJ KRXWGXFNV & RXQN DQG LOR 0 RQWRP HJ P DCH VR NRLQ WHVH \E R SRVMRQV DQG FUHDM RQH

DG/ HKLIK &RXQAHY 7KHQHHOVR HOFK LQAYLGXDO ' LHARUR 1 XUAQ) SRUMRQ 7 KH FKDQIH KDV EHHQ
LV P HAZ IWLQ WH SURILDP VIAXPWUH WDAERVAKXLW — SRMYH DQG DARZ HG | RUFRKHVLYHQHW R \WH WDP
WHP , QGLYLGXDOT GYHYH QHHGVDIHP HWMURXIK D 0 DQ R WH SURFHEXUDODSSURDFKHY VRKHEXQQ

YDUHV R SWRIUEP V VWXPWUHG DFFRUELQ) VR WH SUIRFHWHY DQG CDBWDFNLQ) KDV EHHQ WWHDP QQHG
UHTXLUHP HQW R HDFK LQGALYLGXDO DFLRW WH QXUAQ) GHSDUR HOAKQGHURCH GDGHU
o &RPPXQW/ LYLQ) $ UDQIHP HW&/ $ KRP HV . o o
RITHJYDUHG GYHY R VXSHIYIMRQ 7 KH I RFXV LV o ® e
RQ WH LQE.YLGXDODQG WHUGMLHY DQG o’ *.

VIAHQI WY Z KLOH GHYHIRSLQ) VADMI LHV \R Z RIN o .

RQ WH DUHDV WH LQAYLGXDOZ DQW DQG GHHOV\R o )

LP SLIRYH XSRQ e °
e ,OMPHIDM&DH) DALAOMHV ,&) ,' SWRYLGH ¢ .

P RUH WKPWUHG IRXWQHY Z KHH CRWYH

WHDW? HOALV WH | REXV 7 KLV FROFHBWQYROYHY

WH LGHD WDWHYHY SHYVRQ FDQ VENH SDUALQ

HYHY DSHAAR WHUGDLO (RXAWHZ LW

Z KDMYHJGHOR DAMMBEGFH LV QHHGHG
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-HMP\ LVDYHY KDSS\  \ HOURGBJHQ@P DQ +HEHTP H
SDUAR WH % 5& ' HYHIRSP HQEO6 HYLFHV I DP LO LQ
DI\MUP RYLQI RAWR KLVKRP H -HHP\ HQWR VEHQJ DFWYH
DQGZ DOV WR EHRQWHJIRHYHY GD + HUHIX@WD YIMW
WH QEWDY  DQG FKHANV RAWMHVDP H' VQH P RYLHV KLV

| DYRUM LVWH/ LWWBHO HP DG -HHP\ GRYHVVR A.QH RXW
DQG KLV | DYRUM P HDOLV D FKHHVHEXW HU + LV | DYRUMW GUQNV
DUH LFHG FR | HH DQG GLHAFRNH + LV | DYRUMW CRAYLWHY DULH
UAQ) IRGHIFRDWMY DQG JRQI R WH] RR : KHQKHGRHV
W KRP H KHVSHQGV KLV [ HHWP HZ DIFKLQ) 7 KH & DURRQ
1HERINDQG' IMH PRYLHV ) DPLO LVLP SRUEQAR
-HHP\ DQGKHHR VIR LQJ FRQQOHAMG YLD Z HNO =RRP
FDQY Z LW KLV GG Z KR QYHVLQ) GRUGD DQG JUDQGESDUHONV
Z KR QYH P XFK FGRHU RQD DQKRXULZ D -HHP\ HQWR V

KDYLQ) OXQFK Z LW WHP  DERXWRQFH SHUP RO

-HHP\ LVDYHY WP DUNX RXQ) P DQZ KR GDLQV TXLFNG

8 SRQDULYLQ) D6 5 & -HHP\ VWKIJBG VR H | HAAYHD
FRP P XQLFDW DQG R WAQ UHVRUMG VR RWHUZ D\ VR FRQYH

Z KDAKHZ DQMG\R\D. %8 5 & Z DV DEGH VR FRQQHAW HHP \
Z LW D 6 SHHK 7 KHUDSLVADQG D %4-KDYLRUG XSSRUV

6 SHALDDWW: LW HQFRXUDI HP HOADQG VXSSRUTURP. WH
+RPHO DQDIHJ $ SUO$ IWHQ DQGWMA| -HHP\ Z DVDEGH
VR XVH WRKQTXHY GDUCHG | LRP ERW. \SHALDDMA WDWKHSBHG

KIP HIHPWYHY FRP P XQUFDM KLV Z DOV QHHGV DQG

| OVADARQY $ VD UHVXQV- HHP \ KDV KDG DI QU LFDQW
LQFUHDVH LQ KLV DELOW VR H | HAAYHD FRP P XQLFDM Z KDAKH
VW LQJ VR VD Z KLFK KDV DEBRZ HG KLP VR EH VIXFFHW XOLQ
PDQ DUHDV HVSHAD® DAKLVGED SWRILP -HHP\ DOR
VIAKI J BG LQ FURZ GHG VHMQIV DQG GXH VR VXSSRUN URP \Al |

$ ERVWHDXWRU -XG ' H HAHWGHS98$58 DVDSDUMP H3 URIUP
6SHADDMDNEB6 4 1Q  ,Q  \KHEHTPHIX®WPH : KHQWH
ZRINKRS Z DVFRHGE GHWR WHSDQE-P LF LO6SUQ) R -XG ZDWHW
R Z RINLQUALGHMDCDVD GLHANKSSRINEI 6KHZ DAMHOKULHSDVD &/ $
3WRILDP 0 DRIHJZ KHOWHSRIMRQEHCP HDYDIMEGILQ L R-P EHU
. * XUQ) KHMPHDVD3WRILP 0 DEDIH- XG
. \KFFHMX@® EHDP HD & HIMHG, QrHIMDRU
. SURLRFRPLQ) \RIB5& - XA DORZRNG
. IRUDQRBRIMIHRA Q' HOZ OUH 6KH

. EUH® DWOEHGWHS QYHMWR \WHILLIIQ

. , VDQB/DQG FRP SBMGKHJYERKHBUR

. 6AHFH HIUHIURP * RGN %LFRP
&RW®IH

VR KHGS LGHOA\ WLIJHY KH GDLOHG R XVH FRSLQ) VNLAY
-HHP\ KDV EHHQ DEGH R VIXFFHW XAD SDUAFLSDM LQ P RIH

FRP P XQW DPWYIWHY LQFOXAQ) NRLQLQ) WH Y6-MAPGXGEHY
SIRIUP DMWQAQ) 3KLADHVICP HY YIMWQJ WH 3 KLAGHSKLD
=RROQGVHQ ' IMH RQ,FH ' XUQ “HHP\ SXUKDHG
DWDVRQDOSDV R RUH 3 DN DQG Z HQARQ VHYHIDORFFDURQY
P DNLQJ \VXUH KH URGH HYHY URGBUFRDWMU -HHP\ Z DV DOVR DEQH
RVENHDWIS \R' MQH © RUTS WLV SDAMXP P HJZ KHH KH
FRQQHAWG Z LW KLV I DINHU , WZ DV KLV | LWADLLS@MQH WS 7 KLV

Z DVD\XFFHW DV -HHP\ Z DV DEGH VR XVH WH FRSLQI VNLAY KH
GDUHG UHFHQ® , WWKRXGE EH QRMG WDWIMH DELOW | RU- HHP \
VR EH VXFFHVM XORQ WLV WS LV 1Q J UHDASDUAMDQNY VR KLY WDYHO
PDM +RPHO DQDIHJ $ SUO -HHP\ KDG DZ RQGHJ XOWP HDQG
HQWR HG KLP VHD WRURXIKQO

VMY ae™AG-,3% Z™MUG-e™Y
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KLP VHD DQG KLV QHHGEV GAMLHV LOMDG R WWKJJ@QJ VR SDL KLV
ELQV HFK P RO

%UDQ LV VR XVHG VR GHYHUMEINLQ) DGD. R [LRP Z RN WDALW
Z DVDEL) FKDQIHIRUKLP \R EH DEGI\R WEBUWENLQ) D VR

| RUWLQIV @NH DSSRIQR HOV RURXWQIV HYHQW KH Z DQV\R
DAYQG Z LWRXWZ RUY LQJ DERXVWKH | LQDQRLDOLP SOFDWRQV R
PLMQ DA TVZRUMR SD 6R I DU%UIDQKDVDRHG EHHQ
DEGH VR JHAWRP H P XFK QHHEHG GHOEIOZ RIN FRP SBAMG DG
SXUFKDVH QHZ. KRXVHKRAE WP V VXSS@HY

,Q6HSWP EHU %4UDQ DAMQGHG WH DQQXDO%65 5 & RXAWQI VR WH
,IRQ3LIVYDMEDIIDP H Z KHH KH JRWR WURZ RXWIMH | LAV
SIWK %UDQLVD+8* ( VSRUWVIDQ LFOXAQ) DADWH
3KIICHSKIDWDP V 3KL@MHY ( DGV ) O HY DG 6L HY WR KH
ZDVYHY H AWGWR JR RQR WH | LHIB DQG WURZ RXVWIMH | LAV
4 SIWK + H KDV DMMQGHG WH %65 5 & JURXS @D WISV \R
/%J@ / DQFDAMU 3$ YLD WH6WDVEXW 5 DLARDG DQG\R + HOKH  3$
DURXQG & KUMR DV WP H %64.10Q DR DIMQGHG %6 5 & TV DQQXDO
+RQCED. 30UV DA WDQFRQD + HIMIHLQ' HAHP EHUR
%4UDQ 6 LOYHULV WH CHZ HADGEMRQ R %5 5 & TV 8 QRFHMG Z KHHKHJRWR P HHAGRW R RWMHU%$ 5 & LQAYLGXDY DQG

5 AMGHADO+ DELAMMRQ SIRIWP  |RP HO NQRZ QDV DARADMY HOWR IRRG P XMF DQGGDQALQ) DQG JHAD
6XSSRUMG/ LYLQ) +HNRCQHGWHWDP LQ-XCH &KUMR DV SKRR Z LW 6 DQ/D

%4DQ FXUHO® Q@YHY LQGHSHIGH LQ DQ DEDUR HQALQ %UDQLVDKXIHIDQR DIDNLQGVR P XMF KDYLQ) EHHQWR
;DU LOWMU %UDQ DQG KLV P RP- @YHS VRIHMHULOQ WLV PDQ PO LQ FRFHW WIRXIKRWKLY QI HZ IW KIVP RP 1Q

UMGHFHIRUP RWMR 98UDQIV @ H SURUWR KHUSDMQJ LQHDD  paaWRQ VR WDYHDQ) WH Z RUGS Z LW KLV KL K VFKRROP DUFKLQJ
7KH KDGDYHY FRWHHDAROWKLS DQGKHUSDMQI AW EpQG 2 HR %UDQIV I DYRUW KREELHVLY: @ ( Z A
%81DQ JUHYLQ) DQG AYLQ) B\ KIP VHD | RUWH ILOMIWP HLQP DQ 61GFHP HHAMY) KIP KHH SURWHG KLV LOMHMIQ DMWQE.Q) D

\ HOW/ Z IWRXDQ - 1 LQDQFLDOVRALDOURM GHOADOVHIYLFHV LQ :: ( HYHQWIDAZ RX@B EH KHT5 LQ 3 KLADGHSKID LQ - DQXDY
S@FH / XANLO %dUDQTV XQF® DQG RMHUH WIQGHG | DP LO %$ 5 & Z DV DEG VR DIMMWALQ | DALAOVAQ) WLV | RU%IDQ
P HP EHYV KHBHG KLIP VR REILQ WH QHFHWEL UHVRXURHY VENLQ) FDLHR WH SXUFKDAQI Rl WANHV WDQVSRUBARQ HF
VHYLFHY DQG DMMECFH DYDL@EGI R KIP - XCOAP DMD GDAQ) \R WDA6LDQ FRXAS DAMIG WLV VSHFLDOHYHQWKH Z DV VR H FLWMG
WHP VR VHHN RAWUHMGHQADOVHYLFHV | LRP %46 5 & DERXW

" HYHIRSP HQWO6 HYLFHY

%4UDQ KDV GHYHRSHG | UHQED LHIDARQWKLSV Z LW WH RMHU
%UIDQZ RINWDW F RQADIEBIVIQS5LIFKERR 3$  ZKHHKHKDVY LQALYLGXDY LQ & HQAMDOYXFNV DV Z HIDDV Z LW KLV P DLQ WA |

EHQHP SR HGIRURYHU  \ HOW/ %UDQIVZ DIHV I URP SHIRQ 6KDP D : HGRRN | RZ DG R FRQAQXLQ) \R DMWY

0 F RRDBIVZ HHWHP DLQWXUFHR LCFRP HSWRYLA Q] | RUKLY %4DQ R EH DV IXFFHW XODV KH FDQ EH

P RMHU KLP VHD | RUKLY HQAH DGXONVDI H %4 DQ VNHY D QRW
-y $ ERXVWNHDXWRU 941DQD) RIMKMULYD3URILDP 0 DQDIHJZ MQ\KH

R SUCHLQKRZ [ DUKHKDV FRP HLQ KLY SRUMRQ DV 5HIG-QI0 HEDUR HYWR %558 ' HYHBSP HQBOGHYEHY 6KHRYHHH/WUHH

0 F RQD@IV ZRNQJ KLVZD UIRP WHP RWHOM GiYHD &RPPXQW/ IMQ) $UDQIHP HYMRP H/DGLEEMGOVZ KR
UHFHYH\XSSRUAKILRXIK RXUS QIFHQHG5 RIGHIDO ‘

SR\M?iRQIi[;XS\/RGXJﬂFRRI\IZKI—LHKHLVQR’Z DQGHYHY SRUMRQ . SRILP .

EHX .

%81DCD LVREAUH® LOKH) W\ HUR o

' HVSIW DR WLV IMWZ DV VWIDGL | LFXAV RUVUDQWR VXUYLYHRQ  HPSRPHIDWSSE " HHESP HUROSHMEAHY .
6KHIWDGDMGIURP 7HP SBI8 QYHIMWILQ o

KLV RZ QZ MMRXADQ. |LQDGADORUGD VR GD. DMMAIGRH 61GFH 10D a U103 ARREI. 3UHRA0 Vi .
KLV DG LMRQWR %8 5 & DQG JHMQ) SIRSHUVHYLFHY LQ SAFH KDVZ RAHGZ 1\ ERW DGXVDQG DARBAFHOV ‘
IRUKLP  \IXFK DV DWMMAQJ Z W J URFHIHY DQG SD\ LQJ [RU LQWHP HBCKHDN DG VEUBCFHDEXAHILHB/

DVZ HTIDVEHQ) DUMGHINCKRP HP DI HJ
XWODMHY KH KDV 1 LQDAED EHHQ DEGHVR VDYH XS H WD P RGH. 1RU

S, o™ VMY qe ™A 55 3, ;
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$ FFRUEQ) R KHUQRP LODRY 6KQFD 6P LW
LV WH SHYRQ Z KR HSLVRP 1] HV Z KDAWKH
7 DUG UHSUWVHOW 6 KH KDV GHALFDMG RYHU
\ DO/ \R VHYLQ) WH LOGLYLGXDY WDAZ H
VXSSRUNV6 KH LV P RUHWDQ NOVAEL | VR \R
PDQ WKHLVICPLO 6KHJILYHV R
HYHY WLQJ VKH GRHV DQG IVWKRZ V 1Q KHU
ZRWN 6KHZ LGDZ D V SXWIKH QHHGVR
RWH.Y DERYH DADHMH DQG GRHV\R Z LW D
\P LY 6KQLFD KDV DQ LQI HAMRXY @XJK WDW
FDQ EUJKWQ\ RXUGD

2 YHUWH\ HDW/ 6 KQLFD KDV FROQMEXWG \R
PDQ VXFFHWWRUHV R WH LG YLGXDY Z H

VIXSSRUN6 KQLFD Z DV LOVAKP HQEOLQ WH
VXFFHW R DQ LQALYLGXDOWDWZ H VXSSRUW

Z KR Z DV GDQQ Z LW LI QU LFDQWP HQEO
KHDOM LXHY FDXMQI WHP R KDYH

QI LFXQV P DNLQJ VWKURXIK WH GD\ Z KL
DA36:  6KHVSHIANAP HGHYHRSLQ) D
UHIDARQWKLS Z LW DQG HDUQLQ) WHUMKXWW
ZKLIFK ZDVYHY P SRUBQMRWHP  6KQLFD
Z DVDEGH R SIFN XS RQWHUERG. @QIXDIH
DO | DQG VSHIAAP HZ LW WH
LQALYLGXDO 6 KQLFD KHBHG

$ERH 6KQFD6P W $WIMBQ/B URSENRQ0 DAIHJ
FHOA ZDVIZ DUG-GRHR \BR-X\WD7 6FKUP $Z DLG/
DAMWH  /HIWR 6HYMAH$ZDUB/&HHPRQ
B\ 0 DY 6DXWU ( [HRAH' LUHARU GIWDQG
&DKHICHO H DIQ 9LFH3 UGN 51N
0 DQIHP HQADW UQW S WH/B LRARIRQ

EXLAB WLV SHYRQIV FRQ LGHFH DQG CELOW \R
SUIRFHW WLQIVLQ D FD® P DQQHU 7KLV

SHIRQLQ IHMUD LV QRZ CEGH R R I HUKHS \R
WHUSHHY ZKR P D EHKDYLQ) QU | LFXGAHV

- KHQ\KH JRHVRQ YDFDARQ , NQRZ \HYH.DO
VXSSRUMG LQAYLGXDY Z LADFRXQAGRZ Q \WH
@ VXQADVKH LHMUQY DQG RIKHLY Z LADVA
KRP H

70 1Q) VR SXWQZ RUGV DR WH Z RQGHIXO
WLQJV WDWE KQLFD KDV GRQH RYHUWH\ HDW/ LV
QRAFDA  6KH LV VXK DQ LOWKP HMEOSDWAR
%36: DQG Z IWRXWKHJILWZ RXQB CRAEH WH
\DP H ,1 DQ RQHGAVHYHY\R EHUHRIQ] HG
IIVKHU © IWRXWKHU QRQHRI XV Z RX@S EH
DEGI R | XQPWRQ DQG GR RXUNREY
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7KH+ XP DQ5 HVRXUFHV'  HSDUR HQW
HQUXUHY WDWIXDOW SUR HAMRQDO
VXSSRUALY SURYLGHG VR WH FKLAEHQ DQG
DOXQV VHYHGE\ 9% 5& ' HYHRSP HQWEO
BHIYLFHV 7 KUIRXIK UHAKLWR HOW
RUHOBAWRQ WOLQLQ) EHQH LW

DGP LQVDARQ DQG RQ JRQJ HP SR HH
UHIDARQY I XLEDQFH VR VIXSHYLVRY WH
GHSDUR HQAUHP DLQV FRP P LWMG \R
KLUQ) RQOD TXDQ LHG DSSQFDQW DG \R
KHBLQ) VR P DLOWLQ D FXOMUH DAY 5 &
WDALY LFOMYH DQG SLRYLGH
RSSRUMQUAHY | RUNRE VDM CFWRQ DQG
JURZ W 7 KH GHSDUR HOAFRQAQXHY \R
S D URGI LQ SDQGEHP LF LHIDMG VAV
VXK DVWDFNLQ) YDFFLQDARQ XY DQG
LP SOP HOAQ) SDQGHP LF LHDMG
SROFLHV

%$5& ' HYHRSP HQRO6 HYLFHY
HP SGR HG DQ DYHIDIHR DSSUR] LP DMY

| XG@WP H SDUMAP H DQG SLRYIMRQDO
Wl 1Q 5 HAKLWAQ) QXP EHLY WDW
\VIZ DWJQU LFDQAGHFQCH LQ EHIDQ
WR P SIRYH $ IWUWHDIHQR Z LGH DM
WWHIRU' LLHAWG XSSRUNSRVWRQY Z HOW
LOR H | HFWQ $ XIXW UHFUOAQ
QXP EHW MY DWJQU LFDQALGFUHDVH DQG
U H FHBHG LQ WH | LQDOWUHH
P ROMVR ZKHHZ H\VZ DVREO
R Q- KUK DFRW DADGHSDUR HOW
7 KHH FROAQXHV VR EH G2 WILRYHJLQ
P DQDI HP HOADQG WXSHIVRY - SRUMRQY
- HFRQAQXHG RXUSDUHUKLS Z W
3HQ 6\VIW $ ELQI\VRQTV 5 HKDELOVDARQ
DQG + XP DQ 6 HYLFHY XQGH.I LDGXDM
SIRIUP 2 QHLOMQIWRP WLV SLRIUP

Z DVKUHGLO DQG KDV UHP DLGHG
Z W WHDIHQR LQD | XGDWP H R
LGFH J UDGXDARQ
% 5 &
" HYHIRSP HQEO

6 HOYLFHVT UHRKWLY DOR KHGE DQLQ
SHYRQ NRE | DLUUHFUXLMARQ) HYHOADARXU
4 XDNHIRZ QRIILFHLQO D DQG VHAKS D
UHFUKLR HQAVZEGH DAMH DI HQR
VSRQVRIHG FDUVKRZ. LQ 6 HSWP EHJ

+ XP DQ'5 HVRXUFHV DOR HP SKDW] HV WH
UIHMOARQ R YDOXHG DARALDMY 7 KURXIK
DVWXSHYLVRY WDLQLQJ FRXWH DV Z HIDDV
RQH RQ RQH FRQYHIDARQY Z LW + XP DQ
5 HVRXUFHV WML T VXSHIYVRY DUH WELQHG
LQ EMVASLEPWAHY VR HQFRXUDI H RSHQ
FRP P XQLFDARQ GHYHIRSP HQWDQG
IXLGDGFHR DARALDMY %R $ JHR
Z1GHDQG' HSDUR HOMWSHRL LF WOLQLQ)
LV SURYLGHG VR HQUXUHVML | P HAW
UHIX@RY  HTXLUHP HQW DQG KDYH XS
VR GDM NQRZ B1GJ H DQG WNLAY \R
SHIRWP WHUNRE R WH EHMR WHU
DELOW 7 KHVHWDLQLQIV UHVXP HG LQ
SHYRQ D WUEH.Q) KHI5 YLD
WURXIK WH SDQGHP LF + XP DQ

5 HVRXUPHV EHI DQ DMMARQ] R FRP SBM
) DEO) LYH DQGUHTXUHG?2' 3 WOLQQ)
GXUQ) WH RQERDUEQ) SIRFHW 7KH-RE
2 SSRUMQW SURFHW LV XVHG VR UHTXHWW
FKDQJ HV LQ SRVMRQ DQG MW\ HDUQLCH
DWRALDMV Z HH SLRP RMG 6 HYH.DO
DWRALDMV VRRN DGYDQWIH R WH

( GXFDARQDO$ \WIMBEIRH $ Z DUBV VR
FROAQXH WH.UHGXFDARQ

$ WRFLDM EHQH IMR | HIQIV DUH
UHYLHZ HG DQQXD®  DQG SMQV DUH

DP HQGHG DV QHHEHG VR FRWQXH VR R THU
DQ DMDRWYH EHQH LMWSDANDI H VR DAD
HDJLE®! DAWRALDMY , Q2 FREHU

DQG 1 RYHP EHJ WH + XP DQ'5 HVRXUFHV

" HSDUR HOASUHSDUHG DQG GMMEX\MG
LQI RUP DARQ DERXVWMH H FHIBOAEHCH LW
SDFNDIH R HHG DA 5 &

' HYHIRSP HQEO6 HYLFHV R SUHSDUH

| RUWH

FDB{QEDU\ HOUR! | HAQIV
9 LLYXDO2 SHY ( QUREP HWP HHAQIV/ Z
KHI5 | RUDGDDWRFLDMY UHFHLYLQ)
EHQHIW 0 ' / LYH DVHXYLFHWDAR | HY
WDP HALFLQH DSSRLQW HON | RUERI
SK\ LFDODQG EHKDYLRUDOKHDON Z DV
LOWRGXFHG GXUQ) WHH P HHAQIV DQG
Z LGDEH R I HHG DV D EHQH VBUAQD LQ

7 KH RSSRUMQW \R P HHW
LQALYLGXDED Z LW D+ XP DQ'5 HRXUFHV
P HP EHUZ DVH WQGHG \R WRH Z KR
GMUHG P RHH S@MQDARQ\VR WH. FRXGE
P DNH WH VHBPARQY WDADUH EHV RU

WH.ULQA YLGXDOVMYDARQY

$ R WEQAQ) %$ 5 & WDAWRQLY WH
DQOXDOY HJW Rl 6HYLFH FHHP RQ. DQG
UHFHBWRQ KHIB LQ 2 FREHU 7 KH + XP DQ
5 FVRXUFHV GHSDUR HOAZ DV SGDVHG R EH
DEQH VR KRGS WLV HYHQADY RQH DIHGR
JDNHIQ) DIDLQ DABHDFHO DABh 30N
* UWZ HHRELGHG ViXP P DUHY Z UMWMQ
| RRG SUHSDUDARQV P DGH DQG FRRUGBLQDMG
Z I WH ( [ HRXWYH' LUHARUWR UFRIQ H
WH WLV RQH DARFLDMY Z KR UHDFKHG
HP SAR P HOAP LOMRCHV R

DG\ HOWR VHXYLFH 7 KHVHYHOW
DQOXDO- XM 7 6FKUP $Z DG FUDMG
B\ WHY%S$5& ) RXQEDARQ VR KRQRUWH
PHPRY R WHVRQR |RWP HJ( [ HXWYH
' WHARUS REHIW 6FKWDP Z DV
SUMVHOMG VR \E R Z LQQHY 7 KHWH
DWRFLDMY Z HH QRP LODMG B\ WHUSHHY
| RUWHURXWMEQELQ) FROMEXWRQY VR WH
LQGLYLGXDY DA 5 & DQG WH Z LQGHY
ZHHVHBRAMGE\ %65 & ) RXQCDARQ
PHP EHY 7KLVFHHP RQ SWRYLGHVDQ
RSSRUMQW | RUDIDVR GDUQ DERXWIMH
LOVSLUQ) Z RIN GRQH DA 5 &
' HYHIRSP HQEOB HYLFHV HYHY GD. DQG
DANQRZ G{G) H WH FROMEXWRQV R RXU
GHALFDMG DARALDMY
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/7KH4X[IDW5HRXLFI—V' HSDUR HQAR! %5 5 & ZKHQ QHGHG IAVXOAMQY) LQSIRYLAQ) D
' HYHIRSP HQWIO6 HYYLFHY FRQAQXHY VR HQUXUHWDWV — FRP SURKHMYH UHSRUAR WH $ GP LQNVADAYH
WH RU DQ] DARQ LV FRP S@DQAZ L\W. DAD S5HYLlHZ 7HP R WHUILQAQIV 7KLVWLP R
&RP P RQZ HDOM UHJ XAWRQY UIHIDWYH VR LQFLGHQWV LQYRVAI DRY/ DOR P HHWV TXDUIMO DARHIM LHG
WDARFFXUZ LWLQ LW WUHH VHYLFH GHSDUR HOW , QYHMAM DIRU3HHUS HYLHZ \R FRP SGAM D UHYLHZ Rl
LFXAQ) ( DO , QMYHIARQ 5 HMGHIADO DG DQG AVFXW DVEP SBI R LQYHM DARQY FRQGXPWMG
9 RFDARQDOG HYLFHY 7 KH 4 XDDW 5 HVRXUFHV GXUQ) WDATXDUMU $ Q- I HHEEDAN SLRYLGHG GXUQ)
' HSDUR HOALV IXLGHG B\ WH$ GYRFCR + XP DQ WHH VHMRQV LV GREXP HOMG DQG D& D VVINHD
5LKW&RP P IWWHR %558 ' HHRSP HQEO LOR FRMGHDARQE\ WH&, TVIRUIXWMWH

6 HYLFHY DQG | REXVHY RQ TXDAW LP SIRYHP HWDQG LQYRMWIDARQY

UMN P DRI HP HOW RUD@MSHIRQY VXSSRUMG B\ WH

DUHCR 7KHDIHQR 4 XDOW 0 DQDIHP HQAB@Q
LV SURVLGHG RYHMIKWE! 4 XDOW 5 HRXUFHY : LW

4 XDOW 5 HRXUFHV LV UIVSROUEG! | RUWH RYHUIKW  WHWEP R GLHRRY HORK GSCUR HOV ( DO
R WHDIHQR V LQFLGHAP DQDIHP HOM VWP $ » QMYHIARQ 5 HMGHIADO DQG 9 RFDWRQDO LV

PRONO UNLHZ R DO DGYRFDR. FRGFH.OV FROAQXRXVO VALYLQJ | RUSLRIIHW DQG
(HSRUREG! LCFLGHON LOYHMAIDARQY DQGDCDOMY P SURYHP HOAZ KL SURYLGLQD WH KLI KHANTXDQW
R P HAFDARQ HIRWY LV FRP SBWMG B\ WH Rl FOUH DQG VHXYLFHY DV SDMDVRN DQDE DLV

FKDQILQI KXP DQ VHUYLFHV M WP ( DFK GHSDUR HQW
GHYHRSV D VHIHV R JROY\R Z RIN VRZ DBV DQG
UHSRUV RQ WHH JRDY RQ D TXDUMO® EDMYV

$ GYRFDA + XP DQ5 LIKW &RP P LWWH 4 XDUMD
WHQGV R WHVH YLVEODUHDV DUH DOR SLRYLGHG DQG
WHYLZ HGE\ WH$ GYRFDR + XP DQ5 LIKW 4 XDOW
5 HVRXUFHV &RP P IWWH 7 KH3HHJS HYLHZ + XP DQ
5LIKW7HP P HAWP ROKO R UHYLHZ \WHDW? HQW
SMY/R LQAYLEXDY Z LW UMAMPWYH FRP SRQHONV \R
HQUXUH WDWMH KHDOK VDIHW DQG UJKW R RXU
VXSSRUMG LQAELYLGXDY FRP H | LWMZ KLY SIRYLALQ]

SHIRQ FHOMHG DG GHAHWDY  VXSSRUWV

4 XDDW 5 HVRXUFHY DOR SURYLGHY VIXSSRUWAVR DD
GHSDUR HQWV LQWH IRPP R WDLQIQ) | RUDAD
DARFIDMY $ UDVRI | RFXV I RUWDLQQ) LQFOXCGH
&RQ LGHQADOW DQG 3UYDR\ 3WRWFHY DV Z HIDDV
, ALGHOAD DQDIHP HQW$ QHZ WDLQQJ Z DVDOR
LP SGP HQMG WILV\ HDURQ , QFLGHAD DQDIHP HQWV
JHDUHG VRZ DLGV VXSHUYLVRY DQG WH.UUR®H LQ WH

0 ]
% 5 & ' HYHRSP HQEO6 HYLFHV KDVDWDP Rl HIKW P RELW

2' 3 &HWLHG, QYHVWIDRY &, ZKRDHDMIQG
VR FRP SO WRIRXJK LQYHWI DARQVRI LOFLGHOV

y <
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.Q I XQAUDMQI H | RUV Z HH CEGH VR URVXP H
WHUSLHYLRXV LQ SHYRQ | RUP DVDQG LWZ DV JUHDMR
VHHWR P DQ R RXUVXSSRUMY 7KH' HYHIRSP HQW
" HSDUR HOAFRRUA.QDMG D QXP EHUR! | XQADMQ)
LQMDWYHY LOFAQ) WHEWDQGQHZ - &DW/) RUS
&DXVH FDUVKRZ DQG WH UH.QYHOMG &DUS D | Y
IRP HO NQRZ QDVWHO HIFHEHV%HY 501G
&DW/) RU$ &DXVH  Z KLFK RN S@FH DW
© DUP LOMMU&RP P XQW 30N [ HDIMUHG \KRZ FDLY
LQ DADJ HYUHY FRP SHAQJI \R Z LQRHR DGR HQ
O DGV WD | B EDVNHW GRQDMG B\ \HYH.DOGRFDO
EXM.QHVHY DIRRGWKFN DQGP XVFE\ ' - 51\ 7KH
HYHQAELRXIKWQ DQLFRP HRI RYHU EHRWH
H SHOHV : HGRN IRZ DGR WHH SDMRQR WLV
HYHOALQ 7KHQZ &DU5DIIVIZ VRP H
\LJ QU LFDQWFKDQI HV LQ LW | RP DV 5 &
" HYHRSP HQBOB HYLFHV SDUHG Z LW . DR
/ DQIKRUGH VR R | HUSDUAFLSDQW WH RSSRUXQW R
ZLOD YRXFKHJI RUWH FDUR WHUFKRLIFH
SXUFKDWHG I URP . DR / DQIKRUHRU 1Q
FDWK DQLQFUDVH I LRP WH SUHYLRXV\RS SU] HRI
WANHN Z HHVREGS QHMQ) RYHU
WDQ\V LQ SDUMR RXUJHQHIRXV VSRQWRU 8 6
0 HAFDOB\EI I LQ) 7 KH, Y\ QG , QVMBARGDOI RU
%$5& ' HYHRSP HOBO6 HYLFHV JRD RAWQJ Z KLFK
VRRN S@FH LQ - XQH DW LYH 3RQGV* RD &RXUHLOQ
- DUP LOAMUJI HQHIDWG QHDLD LQ SR LW7 KH
* UW&DUS5 D | 1 Z DV KHIB LQ 1 RYHP EHU JHQHDAQ)
LOMHM URP KRQGD, VKRSSHY 7 KH WD | B QHMYG
RYHU 7KH$ QQXDOS XWWP Q/ XQFKHRQ VRRN
S@FHLQ 1 RYHP EHUDAG SUQJ 0 L@0 DQRULQ
Y\ @QG | RUWH | LUAAP HLQ WUHH\ HDY 7 KH HYHQW
Z DV Z HIDDAMQGHG DQG JHOHIDWG D SLRI LWRI
7KHVADQHZ ' XAN' HE\ \RRN S@FHLQ - XQH DQG
DARZ HG GRQRY/ WH RSSRUMQW VR DGRSWIKEEHU
GXFNV WDAZ HH WHQ UHBDVHG LOR D SLLYDM SRRO
Z KHHFDWK SU] HZ LQGHY Z HH GLLZ Q DAUDQGRP
QYHRQWH DJHQR V) DFHERRN SDIH 7 KH HYHQAZ DV
DJ OLQ Z HIDUHFH.YHG DQG SWRI WG

,Q DQHZ &RP P XQW &[DSMIO&DP SOLIQZ DV

N £006

FKRVHQ Z LK | XQBV
EHQJ GMICDMG \R
FROMXPWDQ HI UKW DV
RQHR RXUJWRXS KRP HV
R DMMALQ DQ HP HIHR
HYDFXDWRQ VKRXGE WH QHHG
HYHJSUHVHOAIWHD 0 RUHWDQ

R WH QHFHADY |RU
FRP SGAMRQ KDV EHHQ LDLVHG

,Q " HYHIRSP HOAFRQAQXHG LW SDURHIKLS
Z LW WH 5 HF.GHQWDO6 RFLDOS HAUHDARQDO

&RP P LWYH | RUWH LHMUDR ' HVL QHU+ DQGEDY
WQIR 7TKH  VWHP HG HYHQMRRN SMFH LQ 2 AREHU
DAY LUMV.GH + DADLQ 3 0P WDGYLAD DQG J HHIDMG D
SRR 7 KH GHSDUR HOAFRQAQXHV \R

P DCDJH D 6SUQ) DQG ) DADDSSDUHOI XQALDLVHU D
FDEGRIXHR %65 58& ' HYHRSP HQEO6 HYLFH
EWDQGHG FARWLQ) DQG DFFHAWRUIHY DYDLME® | RU
SXUFKDVH VR RXUDARALDMY  LQALYLGXDY DQG WH.U
| DP LOHV

|

_

7KH' HYHRSP HOW HSDUR HOAZ DV DOR
LOVAXP HQEOLQ RYHIHHQI WH $ QQXD00 HP EHIKLS
QUYH ZKIFK JHHDMG P HP EHY DQG RYHU

LQ GRCDARQY 7KH$ QQXD0O0 HP EHIKLS
0 HHAQJ Z DV FRQGXPMG LQ SHIRQ UHVXOMY) LQWH
HBPPARQR  ERDUGP HP EHY ) RARZ LQJ WH
PHAAQY  LQALYLGXDWY Z HHKRQRUHG DV SDUAR WH
&RP P XQW $ Z DG &HHP RQ. | RURXWEQALQ)
HIRWRQEHKDD R %$5& ' HYHIRSP HQEO
6 HYLFHV

7 KH GHSDUR HOAFRQAQXHY VR HQUXUH WDW

352* 5(66 RXUDJHIR QHZ VAU LV FRP SOAMG
DQG P DGR P HP EHY DV Z HIDDV WRXVDQGV R
VXSSRUMY/ VE R WP HV SHU\ HDU 7 KH GHSDUR HQADOR
FRRUGLCDMG DQG AMMEXWMG  DWXHVR +DQG, Q
+DQG DP RQNO DWRFLDM GLLYHQ QHZ VHWAUDQG
FROAQXHY VR GVLI Q DQG VHQG DQ HP DLOEDVHG

QHZ VMU %AW R %5 5& HIFK P RQK

7KH' HYHIRSP HQAY HSDUR HWRYHMZ. WH

FRP SO IH GMJIQR WHDIHR Z HEVIW FUHDAQ)
DP RUH LQYIMQ) SDJH WDAEHAMAIUHSURVHON WH
VHUYLFHV Z H SWRYLGH 7 KH GHSDUR HOADOR FROAQXHV
R P DLQALQ DADDIHQR VRALDOP HALD DFFRXQW
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%55& ' HYHRSP HQMO6 HYYLFHY UHDHY RQ WH JHHRVW RI
FRP P XQW VXSSRUAMR FRP S AL HUMFD®H SIRMFW
WURXIKRXMRXUSIRIWP V :  IMRXWIKH VXSSRUARI GRFDO

JWDQRLY DQG & CBMIO& P SDLIQ GRQRY P DQ R WHVH UHFHQW
SIRWFW Z RX@5 GRAKDYH EHHQ SRME®

%364 YDWURRP 5 HORYDWRQ XSSHUSKRRV DG
7 KH P DLQ EDKURRP V DARXU4 XDNHIRZ Q Z RINVKRS | DFLAW
ZHHLQ GAVSHDMQHHG R DI XGUHRYDARQ 7 KDQNWV R D
JUDQALQ WH DP RXQAR 7 DWGHG E\ ) RXQEDARQYY
&RP P XQW 3 DWZHIAKLS DQG D JUDQNQ WH DP RXQAR

OZ DGHG B\ WH 6 KUHQN ) RXQEDARQ WH EHDXW XO
UHQRYDARQ Z DV FRP SBAMG
( P HUHOR ( YDFXDWRQ ( [ IMDW364 XSSHUSKRR — $
UHFHOA LLH LOVSHRARQ \iXJ J HVMG DQ DEGLMRCDODFFHWMEGH
H LEH FROUAXFWG DAORZ LQ) HOMHUHIUHW | URP WH
EXLAELQ) LQWH HYHOAR DQHP HIHGR 7 KDQNVVR D JUDQW
LQ WH DP RXQWR! OZ DWGHG E\ ) RXQEDARQY

&RP P XQW 3DUZHIKLS WH H DALY VHAR EH FRP SAMG E\
\XP P HU

1HZ * IRXS + RPH: KHHPKDWUSDP S XSSHUSKRR  $
Q¥ ZKHHPKDUUP S DARQHR RXUKRP HVZ DVIQ QHHGR D
| XEUHFRQMXPWRY 7 KDQNV VR D JUDQALQ WH DP RXQAR
DZ DGHGE\ WH. DWBU7LI1DQ ) RXQEDARQ WH UDP S Z DV
FRP SOIWMG

1HZ 3DWNLQJ / RADWY/B64 GRZHUSKRRY DG $1\WU
PRHWDQ \HIW WH SDINQ GRADAY@B64 Z DVLQ G-VSHIDM
QHGR DI X@UHFRQMKPARQ 7 KDQW VR D JUWDQALZ, DUGHG B\
Y6XFNV &RXQW &RP P XQW ' HYHIRSP HOWFRQUAKXFWRQ LV VHAIR
EHILQ LQ WH 6 SUQ

( P HUHOR ( YDFXDWRQ 61GHZ DOWDW/B6:  @RZHJ
SKRRV DQG  $I\WUD UHFHQW LLH LOSHAWRQ W2 DV
\IXJJ VMG LGHZ DOW EH SAFHG DURXQG WH SHUIP HMUR! WH
EXLARLQ) VR HQVXUH DFFHVVLEGH DFFHW RAWR - WH EXLAELQJ LQ WH
FDWHR DILUH 7 KDQWWR WHJHHRMW R RXUP DQ & CSLMIO
&DP SDLIQ GRQRY WH SLRMPWZ DV FRP SBAMG
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7KH) LMFDO HSDUR HOALY GHELFDMG VR WH DI HQR
DQG WH LQAYLGXDOY VXSSRUMG B\ %5 5 &

" HYHIRSP HQEOB HYLFHV 7 KLV FRP P VR HOALV
HYLGHQALQ WH RQIRLQJ H | ROV VR SLRFHW WP HO
SD\ P HOW DQG LQYRIFLQ) - SURYLGH P HDQLQI | XO

| LQDQFLDOUHSRUN Z RUN SURCPWYHY Z LW WH VHOYLFH
GHSDUR HQW LGHOW\ DQ H WERWELQDY QHHGV WDW
PD UHTXLLHVXSSOP HOREOI XQAQ) DGR

PO LP L HIXQAQ QDU VR HUXUH | LQDQRLDO
WELOW

,QILVFDO\ HOU WHDIHQR REILQHG
DEGMRCDOI XQALQ) 1URP WH 3HQQU OYDQLD

" HSDUR HAR + XP DQ6HYLFHV 2 [ILFHR

" HYHRSP HQEO3WRIUPV 2' 3 ZKLFK ZDV
QHFHMDY [RUWH DJHQR R FOSDEQ® VXSSRUAMH
LQALYLGXDOT RYJRLQI DG FKDQILQI QHHAV : HZ HH
| RUMQDW VR UHFHLYH $ P HIFDQ 5 HVEXH 3@Q $ FW
$53% IXQAQ WWRXIK 2" 3 DQG %XFNV &RXQN
IRUSUP LXP SD\ | RUGLLHPWXSSRUAVER | 7 KH
YXFNV &RXQW $53$% IXQAQJ Z LADFROAQXH WIRXIK
| LVFDO\ HOU 5 HTXHWV | RUDGALMRQDO
IXQAQJ | RUWH FXUHA LVADO\ HOU DUH

XQCHIFROMGHDARQE 2" 3 ,&)

2 VKHU

YXFNV &RXQW %t ' 3

y

) LVFDO< HOU FORHG Z LK D VXSGV RQ

DOOXDOH, SHOMHVR RIVHE

UHYHOXH R $VR DAHW

ZHH DOG QDELOWHY Z HH %
| RUGHADAHV R

© H DUH SURXG VR UHSRUMKDVKH DXGLVRY FROAQXH \R
EH VDAM LHG Z LW RXULQMUCDOFRQARY DQG QRM QR
P DMUDOZ HONGHWHY 7 KLV UH GFW WH GHALFDARQ
FROFHQ SR HWMRQDOWP  DQGWEP Z RIN

GP ROMDMGE\ HOFK P HP EHUR WH) LVFDO

" HSDUR HOALQ FRRSHIDWRQ Z LW RXUVHIYLFH
GHSDUR HOW RQ EHKDO R WH LQALYLGXDY WDAZ H
XSSRUWV

, QRWP DARQ 7 HFKQRBRI\  HQUXUHY WH FROAQXIW RI
QHE RN DQG FRP SXWUVHIYLFHY | RUWH DI HQR
WURXIK SIQQQ) WFKQFDOBDGHIKLS  SURMFW
LP SOP HODARQ VHRXUW DGP LQVADARQ WH
DIHR Z HEVIW DQG HQG XVHUVXSSRUWT7 KH, 7 WDP
LVLQWH SIRFHWR XSIWDAQ) WHDIHQR. QHE RN
R R | HJEURDGHUDQG P RUH VHRXUH UHP RM QHE RN
DFFHW

+MGEP=1 EV 71 Z1 RYI

3 5&) 1 TXSJ- YQER | \ZNH W
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3$ ' HSDUR HQWRI + XP DQ 6HUYLFHV
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